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AGREEMENT TO ISSUE POLICY

We agree 1o issue a policy to you according to the terms of the Commitment. When we
show the policy amount and your name as the proposed insured in Schedule A, this
Commitreent becomes effective as of the Commitment Daie shown in Schedule A.

If the Requirements shown in this Commitment kave not been met within six months after
the Commitment Date, our obligation under this Commitment will end. Also, our obligation
under this Commitment will end when the Policy is issued and then our obligation to you will
be under the Policy.

Our obligation under this Commitment is limited by the following:

The Provisions in Schedule A,
The Requirements in Schedule B-1.

.. The Exceptions in Schedwle B-2.
The Conditions on the other side of this page. = —

This Commitment is not valid without SCHEDULE A and Sections 1 and 2 of
SCHEDULE B.

First American Title Insurance Company
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CONDITIONS

DEFINITIONS

(a) "Mortgage" means mortgage, deed of trust or other security insgrument. (b) "Public
Records" means litle records that give constructive notice of matters affecting vour title
according (o the state statutes where vour land is located.

LATER DEFECTS

The Exceptions in Schedule B - Section 2 may be amended to show any defects, liens or
encumbrances that appear {or the first lime in the public records or are created ar attach
between the Commitment Date and the date on which all of the Requirements of Schedule
B - Section 1 are mel. We shall have no liability to you because of this amendment.

EXISTING DEFECTS ,

If any defects, liens or encumbrances existing at Commitment Date are not shown in
Schedule B, we may amend Schedule B to show them. [f we do amend Schedule B to
show these defects, liens or encumbrances, we shall be liable to you according to
Paragraph 4 below unless you knew of this information and did not tell us about it in
writing.

EIMITATION OF OUR LIABILITY

Our only ebligation is to issue to you the Policy referred to in this Commitment, when you
have met its Requirements. Tf we have any liability to you for any loss vou incur because
of an error in this Commitment, our liability will be limited to your actual oss caused by
your relying on this Commitment when you acted in good faith to:

Comply with the Requirements shown in Schedule B - Section 1
or
Eliminate, with our written consent, any Exceptions shown in

Schedule B - Section 2.

We shall not be liable for more than the Policy Amount shown in Schedule A of this
Commitment and cur liability is subject to the terms of the Policy form to be issued to yoli.

CLAIMS MUST BE BASED ON THIS COMMITMENT
Any claim, whether or not based on negligence, which you may have against us concerning
the title to the land must be based on this Commitment and is subject 1o its terms.
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First American Title Insurance Company

COMMITMENT INFORMATION SHEET

The Title Insurance Commitment is a legal contract between you and the Company. |t is issuad to show the basis on
which we will issue a Title Insurance Policy to you. The Policy will insure you against certain risks to the land title,
subject to the limitaticns shown in the Policy.

The Company will give you a sample of the Policy form, if you ask.

The Policy contains an arbitration clause. All arbitrable matters when the Amount of Insurance is $2,060,000 or less
shall be arbitrated at the option of either the Company or you as the exclusive remedy of the parties. You may review
a copy of the arbitration rules at www.alta.org

The Commitment is based on the land title as of the Commitment Date. Any changes in the land title or the
transaction may affect the Commitment and the Folicy.

The Commitment is subject to its Requirements, Exceptions and Conditions.

THIS INFORMATION IS NOT PART OF THE TITLE INSURANCE CCOMMITMENT. YOU SHOULD READ THE
COMMITMENT VERY CAREFULLY.

If you have any guestions about the commilment, contact;
FIRST AMERICAN TITLE INSURANCE COMPANY
1 First American Way
Santa Ana, California 92707
Or

The office which issued this Commitment
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United General Title

A division of First American Tille insurance Company

SCHEDULE A

Agent's File Na: 10-071

1.

2.

4.

THIS COMMITMENT IS FURNISHED BY FIRST AMERICAN TITLE INSURANCE COMPANY OR ITS POLICY ISSUING AGENT SOLELY FOR
THE ISSUANCES OF A POLICY CR POLICIES OF TITLE INSURANCE OF FIRST AMERICAN TITLE INSURANCE COMPANY. THIS
COMMITMENT IS NOT AN ABSTRACT OR AN CPINION OF TITLE. LIABILITY UNDER THIS COMMITMENT IS DEFINED BY AND LIMITED
TC THE TERMS AND CONDITIONS OF THIS COMMITMENT AND THE TITLE INSURANCE POLICY TO BE ISSUED. PERSONS OR ENTITIES

Commitment Date: March 9'", 2010
Pclicy {or Policies) to be issues:

{a} Owner's Policy (Identify policy type below) Policy Amount § TBD
ALTA Qwners Policy {6-17-2008)
Prepaosed Insured; TBD

{b) Loan Policy (Identify policy type below) Policy Amount §
ALTA Loan Policy {6-17-2006)
Proposed [nsured:

{c) Other Policy (ldentify policy type below) Policy Amount §
ALTA Loan Policy {(6-17-2006)
Proposed Insured:

A Fee Simple interest in the land described in this Commitment is owned, at the Commitment Date, by:

Development Opportunities, Inc. a TN non-profit corporation by deed of record in Record Book 160, Page

224, in the Register’s Office of Putnam County, Tennessee.
The land referred o in this Commitment is described as follows:

See Attached Schedule A Continued

By: f%r e

Authorized Signatory

NOT LISTED ABOVE AS PROPOSED INSURED ARE NOT ENTITLED TQ RELY UPON THIS COMMITMENT FOR ANY PURPOSE.

ALTA Commitment (6-17-2006) Page 1
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United General Title _
A division of First American Title Insurance Company

Schedule A (Continued)
Agent's File No.: 10-071

The land referred to in this Commitment/Pelicy is described as follows:

Lying and teing in the 20" Civil District of Putnam County, Tennessee and being more particularly described
as follows:

Beginning at a wood post in the west margin of Dyer Ridge Road, being Halfacre's northeast corner;
thence leaving said road with Halfacre's north Iine N 51 degrees 45'51"W 127.28 feet; thence N 58
degrees 05'43"W 178.15 faet to a wood past; thence N54 degrees 15'18" W 156.76 feet; thence leaving
Halfacre and severing Taylor Hairs N35 degrees 44°42"E 572.06 feet to a point in the south margin of
Hwy. #70; thence with the south margin of Hwy. #70 and Dyer Ridge Road: thence around a curve an arc
distance of 42.54 feet (Delta — 118 degrees 08'117, Radius - 20.63', Tangent —34.43" ) to a pointin the
west margin of Dyer Ridge Road; thence leaving Hwy, #70 with the west margin of Dyer Ridge Road
around a curve an arc distance of 136.97 feet (Delta — 15 degrees 22'06", Radius — 510.66 feet, Tangent
— 586.90"); thence S 47 degrees 41 56"V 441.86 feet to the beginning. Containing 7.00 acres, more or
less, as surveyed by Alfred M. Bertlett, R.L.S. #762 on Fekruary 10, 1988.

Exclusion: Included in the above described property, but expressiy excluded is the following described
property:

Being Lots 7 and & of the Jimmie Thomas Division. a plat of which is of record in Plat Cabinet C, Slide
169, Register's Office, Putham County, Tennessee, and is herein referred tc for a mere perfect
description thereof, {This off-conveyance is of record in Warranty Deed Book 415, page €11, Register's
Office for Putnam County, Tennessee.)

Lots 5, 6, 7 and 8 of the Jimmie Thomas Division, are subject to restrictions and covenants applicable to
said subdivision recorded in the Register’s Cffice of Putnam County, Tennessee, in Warranty Deed book
413, page 615, which covenants and restrictions running with the land.

This property is further subject to any other restrictions, easements, etc., that appear of recerd in Plat
bock C, page 169, Register’s Office for Putnam County, Tennessee.

The property is alsc subject to transmission line easements recorded in Warranty Deed book 40, page
264 and Warranty Deed Book 84, page 578, Regqister’s Office for Putnam County, Ternnessee.

INCLUDED IN THE ABOVE DESCRIFTION BUT EXPRESSLY EXCLUDED, is.property praviously. ... . ... ..
cenveyed from Development Opportunities, Inc., a Tennessee Non-Profit Corporation to Karen J. Ashtor,
an unmarried person and Laurie Elizabeth Greet, an unmarried person of record in Record Book 270,
Page 8, Register's Office of Putnam County, Tennessee, and is described as follows:

Being Lot No. 6 of the Jimmie Thomas Division, a plat of which is of record in Plat Cabinet C, Slide 189,
Regisier's Office, Putnzm County, Tennessee, is herein referred to for a more particular description
thereaf.

This property has not been surveyed, the description was taken from the previous and last conveyance.

The previous and last conveyance being a Warranty Deed from Advocacy & Rescurces Corp. {ARC) a TN non-profit
cerporation, to Develepment Opportunities, Inc. a TN non-profit corporation recorded June 29, 2004 in Record Book
160, Page 224, at Office of Register of Deeds for Putnam County, Tennessee.

TAX ID: Map 56, Parcel 131.01; Map 56A, Group A, Parcels 1.00, 2.00, 3.00, 4.00 and 5.C0

ALTA Commitment (6-17-2008) Page 2















